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SUBJECT: GOTT REVEALS CARICOM FINANCIAL ASSISTANCE TO GRENADA 

1. MINISTER OF PETROLEUM & MINES FRANCIS PREVATT TOLD THE 
SENATE JUNE 25 THAT THE GOVERNMENTS OF TRINIDAD, GUYANA AND 
JAMAICA HAD PROVIDED GRENADA WITH TT$1.5 MILLION IN EMERGENCY 
FINANCING IN LATE MARCH OF THIS YEAR. ACCORDING TO THE 
STATEMENT, JAMAICA PROVIDED TT$500,000, GUYANA TT$300,000 AND 
TRINIDAD TT$700,000. THE TRINIDAD AID TOOK THE FORM OF PUR- 
CHASE OF 90-DAY GRENADA GOVERNMENT TREASURY BILLS DUE FOR 
REDEMPTION JUNE 26. 

2. COMMENT: PREVATT'S SHORT STATEMENT WAS MADE IN RESPONSE 
TO A FORMAL QUESTION SUBMITTED BY AN OPPOSITION SENATOR WHO 
REFERRED TO REPORTS OF FINANCIAL ASSISTANCE PROVIDED BY 
TRINIDAD TO GRENADA AND QUESTIONED THE GOTT'S AUTHORITY TO EXTEND 
SUCH AID. PREVATT SAID THE ASSISTANCE WAS PROVIDED AS 

A RESULT OF AGREEMENTS REACHED AT A MARCH 17TH CARICOM 
FINANCE MINISTERS MEETING, AND WAS TAKEN VIEW OF 
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"FEARS EXPRESSED OF TOTAL ECONOMIC COLLAPSE IN GRENADA." 
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IT APPEARS THAT PREVATT TRIED TO IMPLY THAT THE BONDS WOULD 
BE REDEEMED UPON EXPIRATION, BUT THE EMBASSY PRESUMES THAT 
THEY WILL INSTEAD BE ROLLED OVER. 
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